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How Norway sees Europe! 



The market is not always your friend 



Main lessons learned 

1. Developments are slower than you expect 
 

2. The rewards are smaller than you expect 
 

3. And the rewards appear in areas you do not expect 
 



Wholesale prices will not only go down! 
Nordic spot price, quarterly average, EUR/MWh: 

Source: 



Prepare for volatility! 
German spot price, quarterly average, EUR/MWh: 

 

Source: 



Competition does not equal lower prices! 



Retail market swallowed by taxes 



Other lessons learned - 1 

Transparency is key: Make all information related to price 
formation easily available in a timely manner - the price 

should be a reflection of supply and demand only. 
 

Free access to information is a pre-condition for markets   
- and democracies - to work. 



Other lessons learned - 2 

Communicate clearly what you want to achieve with 
liberalization – and admit that there will be 

conflicting goals. 
 



Other lessons learned - 3 

Don’t oversell the benefits of liberalization. This will make 
end-users – the voters! – unhappy when they realize ,  

or imagine that “everything was better before”. 



Other lessons learned - 4 

Don’t destroy the actual benefits of liberalization, unless 
you have noble cause which you can convince the majority 

is a better idea than lower electricity prices. 
 

For example:  Germany’s transition to renewable energy 
and the EU’s goal of creating a low-emissions economy. 

 
Still, this is a hard sell! 



Other lessons learned - 5 

Remember:  
A free market is still nothing more than a market in 

which politicians are free to intervene. 



Summary Montel advice 

Transparency is fundamental. 
 

Communicate clearly what you want to achieve with liberalization. 
 

Don’t oversell the benefits of liberalization. 
 

Don’t destroy the actual benefits of liberalization. 
  

Be prepared that political intervention is inevitable. 
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